
Highway Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998

ASSETS

Cash and short-term investments.................................................................................................................... -$              255,399$   
Cash with fiscal agent....................................................................................................................................... 26,061       26,059       
Receivables, net of allowance for uncollectibles:

Other receivables................................................................................................................... -                56             
Due from other funds................................................................................................................... 140           338           

Total assets.................................................................................................................................................. 26,201$     281,852$   

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments................................................................................................................... 188,880$   -$              
Accounts payable................................................................................................................... 15,300 19,483
Accrued payroll................................................................................................................... 2,607        1,612        

Total liabilities................................................................................................................... 206,787     21,095       

Fund balance:
Reserved fund balance:
  Reserved for continuing appropriations................................................................................................................... 4,247        27,285       
  Reserved for debt service................................................................................................................... 26,061       26,059       
Unreserved fund balance (deficit):
  Undesignated................................................................................................................... (210,894)   207,413     
Total fund balance (deficit)................................................................................................................... (180,586)   260,757     

Total liabilities and fund balance................................................................................................................... 26,201$     281,852$   
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